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Disclaimer
——————————.

® The information contained in this presentation and its accompanying
announcements, including content relating to business outlooks, financial
operations, is based on information derived from internal corporate data
and external economic developments as a whole.

® The company’s finance, business and Q&A made in this presentation
could be different from the future actual results. This may be due to
various factors including but not limited to market demand, changes in
policies and regulations and overall economic conditions, and other
factors or risks beyond the Company’s control.

® The Company is not responsible for updating or amending changes or
adjustments made to the contents of this presentation, if such changes or
adjustments should occur in the future.
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1. 251155 / Outlook

2. EFEMBE / Industry

3. RIRZE KM / Strategy and Prospect
4. Q&A




1-1 F2EF1AEFEHEE Main Organization Chart

IEfRBEMR) AT

Franbo Lines Corp.

100% of Ownership l éOO% th_
wnership

New Lucky Lines BCTS Capital Inc. Franbo Assets
Management
Marshall Islands
Corp.

100% of Ownership 49% of Ownership 100% of
Ownership

25 Subsidiaries 2 Subsidiaries 2 Subsidiaries
14 Ships 2 Ships (JV)

B EEEERMIIN1I998%F - Franbo Lines Corp. established in 1998.
B 2581R2014F0TC#h# ° Franbo was listed OTC in 2014.
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1-2 2022ﬁ2|- %%EE:H' Consolidated Statement of Comprehensive

Income (2021 Q3~2022 Q3)

Unit:1,000 TWD

_ 2021 2022
Q1-Q3 Q1-Q3 Amount growth%

SRMA 859,461  100.0% 1,158,388 100.0% 298,927 35%

Operating Revenue

i (574,175) (582,833) 8,658 2%
—E 2%

G'E'%%*J. 285,286 33.2% 575,555 49.7% 290,269 102%
ross Profit

=XEH

O S—— (69,247) (90,756) 21,509 31%
PE%*U& : 216,039 25.1% 484,799 419% 268,760 124%
rofit From Operations

SEIMNIA K

Non-operating Income And 1,214 329,703 328,489 27058%

Expenses

&t |

%Rg.u@ﬂ 217,253 25.3% 814,502 70.3% 597,249 275%

profit Before Income Tax

RiEFF

Net Profit For The Period 217,253 25.3% 806,274 69.6% 589,021 271%

=Ry 8 =
=aSkEE (71) 1.35 4.15 2.80 207%

IEarnings Per Share .



. ©

'Sz"""ﬂ
1-2 202284 %5 Monthly Sales
— .
Unit:1,000 TWD
| 2022 | 2021 |vov(%) [N N2022 w2091
1 127,085 66,089 92.3%
160,000 - 152,074
2 111,052 57,976 91.5% 146,310
3 133,315 69,937 90.6% |140.000 - oo 133315 126,555
! 121,980 121, 183
4 121,980 76,943 585% (120000 - M 111052
5 126,555 114,225 10.8%
100,000 -
6 152,074 103,790 46.5%
7 146,310 111,087 31.7% | 80,000 -
8 121,183 124,682 -2.8% | goooo -
9 118,834 134,732 -11.8%
40,000 -
10 124,725
11 119,082 20,000 -
12 122,871 o
Total 1,158,388 1,226,139 2 4 5 6 10 11 12
B 2022F1-9AREFHE34.78% -
(Jan ~ Sept 2022, it increased by 34.78% )
IR FEITnH
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- Z == =]] Consolidated Statement of Comprehensive
1-2 2022R1 %5 &M Income (2020~2022 Q3)

Unit:1,000 TWD

1,400,000 W 2020 m2021 ®2022Q3 Gross Profit (%)
1,226,139 60.00% - %= 49.69
1,200,000 - 1,158,388 BHE ¢y
0
1,000,000 - >0.00% - 38.30
806,274 %
800,000 - 40.00% -
26.03
600,000 - 275,333 30.00% | %
400,000 - 20.00% - I
200,000 -
10.00% -
Operation Revenue Gross Profit Net Income 0.00% T T
ETON B EF| AEIRR LS 2020 2021 2022Q3

- Yoy - vyov

Operation ;5 34 1,226,139 478,605 64.0%  OPS'3UON 4 5 ¢ 139 1,158,388 (67,751) -5.5%
Revenue Revenue

Gross Profit 194,582 469,593 275,011 141.3%  Gross Profit 469,593 575,555 105,962 22.6%

lNe“"CO'“e 95,182 375,262 280,080 234.3% .Netlncome 375,262 806,274 431,012 114.9%.




1-2 2022 EZI' % é%ﬂ Consolidated Balance Sheets (2020-2022Q3)
————————————————————

Unit:1,000 TWD

10,000,000

8,000,000

6,000,000

4,000,000

2,000,000

J

|

W 2020 m2021 =2022Q3

2,386,358
1,886,358

Common share
capital

(RN

8,081,343 | 200
20.00
5,041,098
15.00
2,877, 10.00
5.00
Equity attributable Total Assets )
to owners of the
company
IRz MEE

J

Net Asst Value per Share
=T
21.12

15.25
10.25 I

2020 2021 2022Q3

IR FHFEIRT7H -
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1-3[EZFEZ UL KB ES Cross Sectional Analysis

Unit:1,000 TWD

Operation | Operating | Operating EPS 0
2022 Q2 Revenue Profit Margin Net Income (TWD) ROEHL!
%@E (o) (o)
, 6,837,830, 2,475,719 36% 2,064,198 2.44 7.12%
U-Ming
=¥
= 13,333,445 7,177,581 54% 6,938,158 9.30 16.14%
WML
[ 4 o .
_ , 3,508,618 1,844,312 53% 1,147,133 3.65 13.88%
Shiw Wei
A Hd
_ 1,866,809 305,768 16% 109,716 0.09 0.66%
Sincere Nav
IE?% o 0
) 772,061 407,811 53% 466,711 2.47 13.57%
Franbo Lines
Source : MOPS
EIBRFEINRKI7HPIKQ T
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1-4 53R Fleet Status

HEMER L

Deadweight Fleet size

Tonnage

2022Q3 2023 2024

10,000-20,000 8 8 8
20,000-30,000 1 1 1
40,000-50,000 3 7 9
50,000-60,000 1 1 1
Over 170,000 1 1 1

B E&T Total 14 18 20

. © =75
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1-5 2022-2023 #4918 H2 CP Renewal

IRMIBANE = ey
Renewal New Builder

2022 Q4 14
2023 Q1 15 1 Recap
2023 Q2 16 2 1 Recap
2023 Q3 17 1 Recap
2023 Q4 18 1 1

Total 3 4
*as of 2022/10/31
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=4 4518 Revenue Composition
—L

&M L JerE M EE

Long-term Short-term Bareboat Hire
Period >1 Year Period < lyear Purchase

Abt 60% Abt 37% Abt 2.5% Abt 0.5%

*as of 2022/09/30
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2-1 EZF:3F % Current Market

O BERSHASYESHBESSEE O BiFRGNEBHERETS
The Russia-Ukrainian war changed the ~ The new carbon-saving reduction

supply and demand of the Commodity.  regulations will change the Break
Bulk shipping market

ERRHEIKEETZE O Ehus] BRI

GIobaI Economy impact by the Inflation Newbuﬂdlng Orderbook at low level

O PEIARESZTER
= /3 Bulk Carrier Year End 01-0ct-22 || Orderbook & Delivery Schedule

C h InNa S Ze ro-covi d POI i cy F]eef’ m. Dwt 2018 2019 2020 2021 | No. m.Dwt|| No. mDwt | %Fleet| 2022 2023 2024+
Capesize 100,000+ 3350 3481 3612 3748 | 1937 3828 113 221 5.8% 2.6 11.8 7.7
Panamax  70-100,000 067 217.6 2287 2366 | 3008 2435 266 218 | 9.0% a7 11.0 7.1
Handymax  40-70,000 199.7 2070 2144 2206 | 4000 2255 277 172 | 7.6% 20 7.3 79
Handysize  10-40,000 1046 1069 1087 111.6 | 4067 1142 220 6.8 6.0% 1.0 32 27
TOTAL FLEET 8460 879.6 9129 9457 | 13014 9660 876 4679 | 7.0% 9.3 33.2 254
Laid-up 0.4 03 0.7 0.3 10 0.3
Storage 0.6 0.7 0.8 0.7 12 0.7 Bulker fleet growth (dwi]: 2021 3.4%
ACTIVE FLEET 8455 8790 9117 9451 | 12995 9653 Yearfodate 2.1%
Avg Speed Index (2008=100)A| | 83.7 83.0 82.4 840 | YID: 824 2022 avg speed vs 2021 avg:  -1.6%

Note: Panamax fleet includes vessels 60-69,%%9 dwt built prior fo 2000. Handysize fleet includes vessels 40-44,999 dwt built 2014 onwards.

Source : Clarksons research
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2-2 IRIFREFEK Environmental Regulations

EifE iRk Energy Saving and Carbon Reduction

12008 Carbon emissionfixBEE48EE: 2030 fE{E(decrease 40%) - F2050F% 1K (decrease 70%)
PL2008 GHG ‘R = s e HEm = M8LEL: 2050 &1 (decrease 50%)

= —

Our Response to EEXI

- Engine power limitation (EPL)
PREIZZENHETHER - PR{EIHFE

- New Builds (EEDI) #23& # & e fn EY

AR RERE T B
Energy Efficiency
Existing Ship Index (EEXI)

R RER AT

Carbon Intensity
Indicator (ClI)
£ H:2023/1/1
Effective date

Our Response to Cll

- Good and effective operation

- Maintain vessel in good condition
s {C A A AA RRER 1R F RUBE

-> Corrective action plan

RLINERTE
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2-3

EZ! Industrial Trend (2018-2022)

2021.0ct
BDI:5,526

W EERYBE R

(Baltic Dry Index > BDI) 2020 Q4
o BIFIREETTE
o T NFEIREWES
o TRHEEIEREFR TR

o (HIEHELNE EERIK

2020.May
FIKEERBIBLIOFE
BDI 407

2020.Jan
Covid-19 outbreak
BDI:774

o BRKMEE

o (HIEFEIKIE
o HEBEZTER
o KA

o RSHFE

o &R M BE TF rE 1

2018 58 9E 2019

=155

Source : https://tw.tradingview.com/symbols/INDEX-BDI/

58 98 2020 58 98 0E 58 98 2022E 58 95
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Toepfer Multipurpose Index Z iR iERE (TMI)

2-3 EZEEE Industrial Trend(TMI)

= e
22500 TOEPFER MULTIPURPOSE INDEX
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Source : https://www.projectcargojournal.com/
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Toepfer Multipurpose Index ZF
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FEZ Industrial Trend(TMI)

EAnEREE (TMI)

$7.750

§7.500

$7.250

TIME CHARTER RATE PER DAY

$7.000

$7.518

§7.593

US$7,440

-TMI -

TOEPFER'S MULTIPURPOSE INDEX

2019

$8.000

$7.800

N US$7,415

$7.400

$7.578

§7.554
s7524  §7.529 $7.547 - $7.200

$7.490

$7.000
$6.800
$6.600

$6.400

TIME CHARTER RATE PER DAY

$6.200

Dec-18

Jan-19

Feb-19

This Index (TM1) represents the manthly average timecharter rate assessment established by a panel of Operators,
Owners and Brokers for a 6 - 12 months timecharter for a 12,500 tans deadweight MPP / HL *F-Type" vessel.

Mar-19

$6.000 T T T T T T

-TMI -

TOEPFER'S MULTIPURPOSE INDEX
2020.02

2020.06

US$6,381

2020

$7.005

Apr-19 May-19  Jun-19 Jul-19 Aug-19 Sep-19 Oct-19 Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20

MONTH

Source: TOEPFER TRANSPORT GMBH

researchifitoepfer-transport com Owners and Brokers for a6 - 12 months timecharter for a 12,500 tons deadvieight MPP /HL F-Type” vessel

This Index (TMI]represents the manthly average fimecharterrate assessment established by a panel of Operatars,

Jul20 Aug20  Sep-20

MONTH

Oct-20

Nov-20 Dec-20 Jan-21

Source: TOEPFER TRANSPORT GMBH
pfer-trarsportcom

-TMI -

TOEPFER'S MULTIPURPOSE INDEX

$20.875

2022.02
US$21,863

2021.02
US$7,146

510.285

2021

Feb-21 Mar-21 Apr-21 May-21 Jun-21 Juk21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22 Feb-22
MONTH
ThisIndex (TMI) represents the monthly average timecharier rate assessmentestablished by a panel of Operatars, RTRANSFORT GMEH

Ownersand Brokers for a & - 12 months timecharter for a 12.500 tons deadweight MPP 4 HL "F-Type vessel. pler

sport.com

Disclaimer: This Index is a staternent of epindon enly and no guarantee can be given that the index value will be achieved during a market transaction. Neither Toepfer Transport GmbH,
rior its Directors or employees will be respansible for the consequence of reliance on or any transactions upen this Index. A detailed definition and methodalogy of the index is availabe upon request.

Source : https://www.projectcargojournal.com/
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2-3 EZEEZ Industrial Trend(TMI)
L -
Toepfer Transport ZFERMEIEE (TMI)

MPP e 8I4E4E = T PEi#EEE - 10 A RVEUIE LB A T i#%6.1% {84 USD 20,289
BEEEFERBERNEIES E 29.45% -

MPP Index has continued its downwards trajectory, slipped 6.1% and the value of $20,289 for the month of
October 2022, but this figure still 29.45% above compare to last year.

2022~Now
- TMI -

TOEPFER'S MULTIPURPOSE INDEX

S22764  gaasyy  S2LT60 $23.09% spyms4
2021.10 ny 278

521,608
US$15,673 $20.575 Ix
520,289

2022.10

shies

SEK

2833
888888348

US$20,289

o
E:"i

CHARTER RATE PER DAY
E

Ll kL E L]

2
88

Container / MPP /

Short Sea Markets 2018 2019 2020 2021 Jul Aug Sep Oct Trends*

MPP Tonnage (5/Day)
17,000 dwt, grd. 1 yr. t/c (liner) 8,992 8,858 8,625 20,042 29,500 25,000 21,000 -21 000 WEAKERH... -25%
12,000 dwt, grd. 1 yr. t/c (liner) 8,342 7.750 7.142 16,938 24,500 20,000 16,500 oo WEAKERI!L... -29%

Average 2022 Liner Markets

:
:

ggzzzaas
B5asEsass

Oct- Mow-21 Dec-21 Jan-22 Feb-22 Mar.22 Apr-22 May-22 Jun-22 Jubk22 Aug-22 Sep-22 Oct-22
MONTH

Source : https://www.projectcargojournal.com I
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3-1 SREZEAEEALEX Strategically Adjust Fleet Size
———————————————————————————.

B BUS/E7 5 Timing of Purchase/Dispose of Ships
B [#ER{ELE  Lower Debt Ratio

100.0% 30
mmShips  mmJV Ships  =#=Debt Ratio(%)
80.0% o - 25
P - 20
60.0% ' — ~
- 15
A0.0% s R
- 10
20.0% B I o
0.0% -
-mm
Purchase
Dispose 2 1 0 1 1 5
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s 2 B st;‘-\Q Company Operating Strategy and
b 1 2R % Performance

2 pEEE

B EHHEOEE-BEEFIFlexible CP duration - Stable Profits
B 2ASEEIEHAH Value Enhancement

Unit: 1,000,000 TWD

6,000 30.0
mm Net Asst Value per Share ==Net Worth
5,000 2041 - 750
4,000 - 20.0
3,000 15.0
2,000 15554 10.0
0
y )
1,000 5.0

2014 2015 2016 2017 2018 2019 2020 2021 2022Q3

. & =% R S S
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3-3 RIR=ERES Strategy

B REFMEME New Builds of Modern Types Ship (40,000 DWT *6)
B BAFRSESN  Strengthen Competitiveness

Delivery time

Franbo Franbo

Franbo Franbo Brave Bravo
Franbo Franbo
Ace Art Cosmos Century/ L 4
— o
L —

2 > \ 2 > \
& &
& @y 8

I N Y B, R S | N\
VQ%QQQ QY S

Note : Six (6) new build ship 40,000-DWT build in Japan, which are expected to be delivered from
March 2023 to May 2024.
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Q&A
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