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1-1 F‘ﬁ{? *..‘ngt. Organization Chart

IERBE(MR) AT

Franbo Lines Corp.

100% of 100% of 100% of 100% of
Ownership Ownership Ownership Ownership
New Lucky Lines S.A. FWF Shipping Inc. BCTS Capital Inc. Franbo Assets
Panama Marshall Islands Marshall Islands Management Corp.
100% of 100% of 49% of 100% of
Ownership Ownership Ownership Ownership

25 Subsidiaries 1 Subsidiaries 2 Subsidiaries 3 Subsidiaries

17 Ships 1 Ships 2 Ships (JV)

B EEFEMIIN1I9985 ° Franbo Lines Corp. established in 1998.
B 2552014 0OTCHE © Franbo was listed OTC in 2014.
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1-2.1 Ezr 5;71 4 =L Consolidated Statement of Comprehensive
Income (2023 Q3)
Unit:1,000 TWD
11%
RN 941,701 i
Sales revenue '
E S5 %N
Operating cost BB
&K
ERER . 436,644
Net operating margin 2 fin
=X%E5H =
Operating expenses (ki) 6%
=25F7 366.897 Abt 74% Abt 9% Abt 11% Abt 6%
Operating profit '
LS 384 497 E# %278 Y E[E Hith
Profit before income tax ' Bareboat Hire
/= Period >1 Year Period < lyear Purch Others
PISHER (111,318) HIChase
income tax expense |
KEEF ,
Bz &R 113
Earnings per share '
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1-2.2 A8 E; Consolidated Statement of Comprehensive

N Income (2022 Q32023 Q3)

Unit:1,000 TWD

2022 2023
Q1-Q3 Q1-Q3 Amount growth%

p—

ﬁffﬁg N 1,158,388 100.0% 941,701 100.0% (216,687) -19%

o s (582,833) (505,057) (77,776)  -13%

o £

-i-iifi o 575,555  49.7% 436,644  46.4% (138911)  -24%

ffﬁi}fg Expenses (90,756) (63.747) 1009 e

= =3

fifﬁim Operations 484799  419% 366,897  39.0% (117,902) -24%

SERIMIA Rz 329,703 17,600 (312,103)  -95%

Non-operating Income and Expenses

?ﬁé_ﬂ%ﬂ 814.502 70.3% 0.89 30,00 39

Net Income before Tax d =7 384497 Nkl R W
PA ; I

*E;ffcijit For The Period A2 69.6% I Sl S oo%

HEABKREER (70)
Earnings Per Share

. © =7
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4.15 1.13 -3.02 -73%




1-2.3 EZWJJ -H‘ﬂ. Monthly Sales

I EEEEEEEERERCRRRE——————,

| 202 | 2023 | vovie) ERCCE

127,085 83,929 -33.96%
111,052 75,639 -31.89%
133,315 97,390 -26.95% 120,000

121,980 108,073 -11.40%
100,000
126,555 118,866 -6.08%
152,074 108,098 -28.92% 80,000
146,310 114,648 -21.64%
121,183 115,300 -4.85% 60,000
118,834 119,758 0.78%
40,000
114214 127,494 11.63%
11 89,462 20,000
12 104,885

Total 1,466,949 1,069,196 -27.11

Unit:1,000 TWD

m 2022 m 2023
140,000 127,494

119,758

115,300
| | 09 | ‘ ‘

Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec.

O 00 N o u b W N P

[EEN
o

B 2023F1-10A®REFFHV15.98% - (Jan ~ Oct. 2023, it decreased by 15.98% )
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- £=H E
L2 ARBRER ncome (2021 0302023 03

Unit:1,000 TWD

Consolidated Statement of Comprehensive

1,400,000

1,200,000

1,000,000

800,000

600,000

400,000

200,000

1,158,388

Operation Revenue

EEUA

®2021Q3 m2022Q3 ™ 2023Q3

60%

50%
806,274
40%

575,555

30%

20%

10%

Gross Profit Net Income 0%
=ZEEF KEAFR1EFEF

EFZE Gross Profit %

49.69%

46.37%
33.19% | |
I 1 ]

2021Q3 2022Q3 2023Q3

. ©
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AT S .
1-2.5 E?J I5Ex Consolidated Balance Sheets (2021-2023Q3)
—
Unit:1,000 TWD
12,000,000 EI%;F{E Net Asset Value Share
W 2021 m2022 ®2023Q3 25
10,000,000 | 9,621,157 22.36 22.26
8,012,2 20 o
8,000,000 +
6,009,736
15.25
6,000,000 + 5,336,8 >718,4 15 -
4,000,000
2,700,305 28775 0 |
2,391,56
2,000,000 1,8863
5 -
0
Common share  Equity attributable Total Assets
capital to owners of the
company - 1 J
[N Ag Rt = B E 2021 2022 2023Q3

A
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1-3 AEFXEN  Fleet Status
I —

10,000-20,000 8 8
50,000-
20,000-30,000 1 1 60,000, 2
40,000-50,000 6 8
40,000-
50,000-60,000 2 2 50,000, 6
Over 170,000 1 1

= &= iR Tk O #52{ Fleet at Nov.2023.11 : 18
Deadweight Fleet size O FZEA/EEY Ship Type : Handy+Small Handy

Tonnage 2023.11 2024 (F) O Fi9fE#E: Avg. Age : 11Y

Over
170,000, 1

10,000-
20,000, 8
A&t Total 18 20 V
20,

*as of 2023/11/20 30,000, 1

FRANBO LINES CORP.
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1-4 2023-2024 #2915 cP Renewal

2023 Q4
2024 Q1 18 1
2024 Q2 19 1
2024 Q3 20 1 1
2024 Q4 20

Total 2 2
*as of 2023/11/20
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2-1 EFEiFM  Current Market
o
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2-2.1 IR{RIETR

EUxR 8 &5/45 A8 A&
2| HEUH o 2 JEEURR B A5 A4

EU QEEETRE '2018J_
MRV || RECOHHE |

EU [ 5= i B A EU B '2024J
ETS || A SHE%H(ETS) |
(Fuel EU | [ BRI EmBEEE | [ 1At i
Maritime ) | 552 (Well-to-Wake) | | 2025 | |

Environmental Regulations-IMO & EU

Emissions from
production and
transportation

4

TANK-TO-WAKE
Emissions from
burning or using _

an snergy source

WELL-TO-WAKE

MNet Emissions Impact

& |
|

ERRIR : KiriHstE - B ENEA B S /0 CR CLASSIFICATION SOCIETY

I, €

jé}{:tr. ﬁé ORGANIZATION
i [ B ETISRAA i
2013J spstar sy EEDI |
( [ BT RHE | [
2019 || ™ B co,Hmm e
i FEFTIR AL AT A 1
122 )| mstex EEXI
2023 Eﬁﬁ’&g@;ﬁﬁﬁ cil
L= =] = L] = — =] — "
l IMEPC| [ mhiE#HIET " GHG
I 80 | mERAEEM price
[
| MEPC| (BRESEREZ= |(cHe Fuulj
I 80 || s=52(Well-to-Wake) ) | Standard

FRANBO LINES CORP.
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2-2.2 iﬁﬁ% 7%%% Environmental Regulations-IMO _?_“G.‘%
—————————————————. 2050

HEEREHNEENFEHMN
FREERMEN R ERISHE

S 05205050 (B

EI"""_

2030 - o
o Around RRBERESS

Base Year 2008

at |eas:20°/ 0

B PEERR

GHG Reduction @ 2030FEBIEFMEFEREREE

HERR = (B 2008$§$(E D ES
Wi 20% (8= 4 BEE D 30%)

B Ar d " = o=
grap—_. @ 2040FERAIEFERERE

&
e 7 0% 2050 HER B2 ($12008 5 B8 #LE)E
DR 70% (8 45 BEiRL 1 80%)

BRI : Fifiitat S — MMEDEABAs /0 CR CLASSIFICATION SOCIETY
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IRARERHBE I ]X \
Energy Efficiency Existing Ship
Index (EEXI)

A3 H:2023/1/1

Effective date

2-2.3 1%1% 3£ fﬁ Environmental Regulations

mogow>

: Major Superior
: Minor Superior
: Moderate

: Minor inferior
: Inferior Performance Level

EIEAaAA: Cll %4k C DL E
All Meet Cll Rating C abv

fie AR fix 58 B 15 1R
Carbon Intensity Indicator (Cll)

A H:2023/1/1
Effective date

\
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2'31 E%LEE’%" Industrial Trend (2021-2023 BDI Index)

s BIERERIKES

o BOEE
o B E(E —
A 2 A o ZIRBR .« BARBENHERE

o HEEFE ° Hogn

i RIS
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o AEiR B o 7E4E I BERMIBE
o U EEZ/

o B IAE R IEH]

o RRERZI R RIFT K
o oh il FR RSB M AR s 3 OO
e EEXENEIRFRFTIE
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— . . B w5 R RN BRER
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2 '32 E%LE?@ Industrial Trend (2023 Baltic Exchange)

2023 Baltic Exchange Monthly Average

2474
2500
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1873 2020
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100
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Cape TC rates Year 2020-2021-2022-2023

11/17: 22913
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Supramax TC rates Year 2020-2021-2022-2023
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2-3.3 E%kE%‘ Industrial Trend (2020-2023 Average TC Hire Record)

- Panamax TC rates Year 2020-2021-2022-2023

11/17: 16868
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Handysize TC rates Year 2020-2021-2022-2023

11/17: 10786

L

$/day 20" S fday 21" e—C/day 27" e—day 23

B #2RiE Source: Dynamic Shipbroking Inc Weekly Market Report @17.Nov.2023
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2-34 EEXEES

Capesize 180 5TC

21000
19000
17000
15000
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11000
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Supramax 58 10TC
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E13RiE Source: Baltic Exchange Baltic Forward Assessments for Capesize,Panamax,Supramax and Handysize @20.Nov.2023

(F) I8 FHE A 17 FH PR 5

FRANBO LINES CORP.



2-3.5 EEER |
-2.0 EFRAESS Industrial Trend (Average 1/3/5 year TC Market Rate)
Timecharter Rates Average Rate $/day|Te Date| | Nev Oct Sep Aug Jul Jun May Apr Mear Feb Jan
(*Pacific Delivery) 2020 2021 2022 | 2023 17 20 29 18 28 23 2% 28 24 24 27
One Year Timecharter (14F)
Capesize (Eco)® 180,000 dwt | | 14942 25797 21.058| 16.326| | 16500 | 16.000| | 18,500 || 15750 | 16500 | | 18.250 || 17.250| | 21.000]] 18.500|] 17.000 || 17,000
Capesize (Scrubber)® 180,000 dwt 27,358 22,558 | 17.793| | 18,000 | 17,500 | 19.000]| 17.250| | 18000 | 19.750 (| 18.750 | | 22.500 || 20,000 || 18.500 || 18.500
Capesize® 180,000 dwt | | 13,269 24,297 19.558| 14,824 | | 15000 | 14,500 | 17.000 || 14.250( | 15.000| | 16.750|| 15.750 | | 19.500|| 17.000|| 15.500 || 15.500
Kamsarmax* 82,000 dwi 11,213 23306 21.623| 14574/ | 14.000 | 13.800| | 13.500 || 14,463 | | 12050 | 13875 || 13.300| | 17.750|]| 17375 ]| 14,625 || 15,700
Panamax* 75,000 dwi 9,863 21,046 19.677| 13,227 | 13.650 | 12,550 | 12,600 || 12950 | | 10,475 | | 12.725|] 12.063| | 15950]] 15.375]| 14,500 (| 13,500
Ultramax* 44,000 dwit 10,385 23,167 22,637 | 14,393 | | 13,500 | 13,875| | 14,000 || 14000| | 12.625| | 13.250 (| 14.000] | 17.500|| 18.000]| 17.000|| 15.125
Supramenx® 58,000 dwi B965 20,453 19899 | 12.456| [ 11875 | 11,500 | 11.500] ) 11.875| | 10938 | 11313 )] 12875 | 15.2501| 15875]] 14938 || 13.750
m* 38,000 dwt 8538 20,156 20397 11,8861 | 17,000 | j2000(]11.250(] 11.000{ | 102501 | 92720 |l 127501 | 1482511 151251 13813]] 11.7%0
Handysize* 32,000 dwt 7.502 17835 17.459| 9837 || 9750 | 9750 || o.750 || 9.188 || 8,250 || 8.250 || 10.500] | 11.938]] 12875]| 11.000|| %.750
Three Year Timecharter (34F)
Capesize® 180000 dwt | | 13,327 20,137 18250 15429 | | 14.000 | 15.000| | 15,500 || 15000 | 14750 | | 16250 || 15500 | 18,000(] 15750 || 16,000 || 14,000
Kamsarmax* 82,000 dwt 1.770 16737 16607 | 13.47¢6| | 12900 | 12.750| | 12.750 || 12875 | 11.475] | 13.000(]| 13350 | 14,675]| 15.125]| 14,250|| 13.775
Panamax* 75,000 dwit 10,504 15,067 15157 | 12.398| | 11,700 | 11,500 | 11.500 || 11300 | ¢.975 || 11.475(] 12,180 | 12900]| 13.025]] 12.500]| 12.1%
Ultramax £4,000 dwit 10,844 16,639 17197 | 14,142 | 13,875 | 13,750| | 13.750 || 13.750| | 13.000| | 13.750 || 14.000] | 15.500]| 15,750 || 15.000|| 14,000
Supramax 58,000 dwi 9257 14,568 15014| 11,990] | 11,500 | 11,250 | | 11,500 || 11500 | 11,000 | 11.500(| 11,750 | 13.250]] 13.500|| 13,000 || 12.500
Handysize 38,000 dwt 9358 14382 14.678]12,139[[ 12000 [12000] 12,250 ] 11.500] | 10750 | 12500 (] 12,750 | | 13.000]] 13.000]] 12.750 | 11,500
Handysize 32,000 dwt 7981 11995 12216| 9467 | | 9250 | 9250 || 9.250 || 9.250 || 9.000 || %.000 || 9.000 | | 10.500]] 10.500]] 10.250 ] 9.500
Five Year imecharter (54F)
Capesize® 180,000 dwt | | 14,375 17.93% 17.500| 15.614| | 18,000 | 15.500| | 16000 || 15250 | | 15000 | 16,000|| 15,750 | 17,250 | 15,500 || 16,250 || 15875
Kamsarmax* 82,000 dwt 11,996 15,160 15623| 12984 | 12,400 | 12.300( | 12,200 || 12550 | | 11.425| | 12.425 (| 12,725 | | 14300 || 14750 || 14.125|| 13750
Panamex* 75,000 dwi 10,692 13.656 14,123 12.045| | 11,200 | 11,250 | | 11.250 || 10.973| | #.950 | | 11.200 || 11,825 | 12.525]]| 12750 || 12375 || 12125
Ultramax 44,000 dwit 11,094 12,542 14,139 14299 | | 14,500 | 14,500 | | 14.250 || 14500 | 14.500 | | 14.500 || 14,500 | | 14,500 (| 14,000 || 14.000 || 14,000
9310 10493 11.]49 1121901111750 11175011 12.0001]112000({12000]]12.500(1 125001 | 12.5001] 12.5001| 12.500 || 12.500
Handysize 38,000 dwi 10255 11215 12913| 13299 | 13250 | 13250 | | 13.500 | [ 13500 | 13.500] | 13.500 || 13.500] | 13.500]| 13.000]] 13.000|| 13,000
Rates are for non-scrubber fitted ships up to c.10yrs old unless otherwise specified. Kamsarmax, Ultramax and Handysize 38k dwt rates basis
‘eco’ ship.*Basis Pacific Delivery (Majority of Fixture Activity)
EI3KE Source : Clarksons Research Shipping Intelligence Weekly 2023/11/17
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3 = 1 . 1 % Hg 'L&L Eﬁ ?Ea ' {:ll' BZ.Z Strategically Adjust Fleet Size

B RES NS/ IE D RERA  Strategic acquisition/disposition of vessels
B RIS AERSETTBR Strategically reduce US dollar loan
B SEMBEE Stabilize the Financial Structure
30 100%
i Ships mm )V Ship ——Debt Ratio(%)
25 80%
20 67.6% 64.3% 63.4% 66.1%

60%
15

10
! 13 . 17 . .

-mmmmmm

Purchase

37.3%
40%

20%

= N

Dispose 2 1 5 1
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B EFAGRET

3-1.2 KBS 4R/ bx
—————————————————————.

B FEERHIRAEIE The ships were continually delivered and put into operation

Strengthen Competitiveness

Strategically Adjust Fleet Size

Unit: 1,000 USD

&t 1 2021F R BARRIE 7 /NS ENE40,000HERYF i -

50,000
7T T T 2024/06 [l 2024/09
40,000 |/
: Franbo Norvic  Norvic : Franbo Franbo
Merganser B Bravo
: ACE Houston Singapore : rave
30,000 || . o [ ¢ ¢
° ° 1
I I
: :
20,000 ! @ :
I MMMMMMMMMM I MITSUI&CO.
: :
10,000 I @ [ @
\ 1
\ ONOMICHI DOCKYARD! ’
\\_ ____________________________ 'll
Jan-23 Apr-23 Jul-23 Oct-23 Jan-24 Apr-24 Jul-24 Oct-24

BETEMIER2024568 ~9B%(T -
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N I\ AR SE SRR B 4= Company Operating Strategy and
3-2 ~AE|EERIBEER Performance
I —

B EUEOERE-ZTEF Flexible CP duration - Stable Profits

B ASEERA Value Enhancement
Unit: 1,000,000 TWD
7,000 30
B Net Worth ——Net Asset Value Per Share 6,010
6,000 25
22.26
5,000
20
4,000
15
12.2
3,000 o 0
2,000 1,554 1,783 1,567 1,579 1,564 +0
1,300 ' ’ ’ ’ ’
5

1,000 I I

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023Q3
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